BUSINESS & LABOR
SXHIBITND.
17-2-124. Disposition of money from certain designated license and other taxes. (f)¢The. siate treas
shall deposit to the credit of the appropriate fund in accordance with the prov1swrﬁ%f%ubsc.gtlon La%ﬁ '3
money received from the collection of taxes and fees.

(2) The department of revenue shall deposit to the credit of the state general fund all money
received from the collection of license taxes and all net revenue and receipts from all sources, other than
certain fees, under Title 16, chapters 1 through 4 and 6.

(3) The distribution of tax and fee revenue must be made according to the provisions of the law
governing allocation of the tax or fee that were in effect for the period in which the tax or fee revenue was
recorded for accounting purposes. Tax revenue must be recorded as prescribed by the department of
administration, pursuant to 17-1-102(2) and (4), in accordance with generally accepted accounting
principles.

(4) All refunds of taxes or fees must be attributed to the funds in which the taxes or fees are
currently being recorded. All refunds of interest and penalties must be attributed to the funds in which the
interest and penalties are currently being recorded.

History: En. Sec. 1, Ch. 475, L. 2007.

23-4-304. Gross receipts -- department's percentage -- collection and allocation. (1) (a) Each
live race meet licensee shall pay to the department within 5 days following receipt by the licensee 1% of
the gross receipts of each day's parimutuel betting at each race meet. At the end of each race meet the
licensee shall prepare a report to the department showing the amount of the overpayments and
underpayments. If the report shows the underpayments to be in excess of the overpayments, the balance
must be paid to the department. Money paid to the department may be used for the expenses incurred in
carrying out this chapter. The licensee shall, at the same time, pay to the department all funds collected
under 23-4-202(4)(d) on exotic wagering on races. These funds must be deposited in a state special
revenue account. The board shall then distribute all funds collected under 23-4-202(4)(d) to live race
purses or for other purposes that the board considers appropriate for the good of the existing horseracing
industry. _

(b) Each licensed simulcast facility shall pay to the department either 1% of the gross receipts of
each day's parimutuel betting at each race meet or the actual cost to the board of regulating the simulcast
race meet, whichever is higher. The money must be paid to the department within 5 days after receipt of
the money by the licensee. At the end of each race meet the licensed simulcast facility shall prepare a
report to the department showing the amount of the overpayments and underpayments. If the report shows
the underpayments to be in excess of the overpayments, the balance must be paid to the department.
Money paid to the department must be deposited in an account in the state special revenue fund and must
be used for the administration of this chapter. The licensed simulcast facility shall, at the same time, pay
to the department all funds collected under 23-4-202(4)(d) on exotic wagering on races. These funds must
be deposited in a state special revenue account. The board shall then distribute all funds collected under
23-4-202(4)(d) to live race purses or for other purposes that the board considers appropriate for the good
of the existing horseracing industry.

(c) The licensed parimutuel network conducting fantasy sports league wagering shall pay the
funds distributed pursuant to 23-4-302(5)(b)(iii) to the department within 10 days after receipt of the
money by the licensee.

(2) Prior to the beginning of the live racing season, funds collected under 23-4-202(4)(d) must be
distributed by the department, after first passing through a state special revenue account, to be used for
race purses that are distributed to each live race meet by the board or for other purposes that the board
considers appropriate for the good of the horseracing industry.

(3) Except for funds collected under subsection (1)(c), the funds collected under this section and

deposited in a state special revenue account are statutorily appropriated to the board as provided in 17-7-
502. '




